STYRELSENS REDOGORELSE ENLIGT 13 KAP. 7 § AKTIEBOLAGSLAGEN / THE BOARD
OF DIRECTORS’ REPORT IN ACCORDANCE WITH CHAPTER 13, SECTION 7, OF THE
SWEDISH COMPANIES ACT

Som redogoérelse enligt 13 kap. 7 § aktiebolagslagen far styrelsen for Arctic Minerals AB (publ),
org.nr 556569-3602, anfora foljande.

The board of directors of Arctic Minerals AB (publ), reg. no. 5566569-3602, submits the following
report in accordance with Chapter 13, Section 7 of the Swedish Companies Act.

Styrelsen har foreslagit att arsstdmman ska besluta om nyemission av hogst 4 574 994 aktier och
att betalning ska ske genom kvittning enligt foljande.

The board of directors has proposed that the annual general meeting shall resolve on a new issue
of shares up to 4,574,994 shares and that payment shall be made through set-off in accordance
with the following.

Fordringsagare Fordran (kronor) Belopp att kvitta (kronor) Aktier att teckna

Creditor Claim (SEK) Set-off amount (SEK) Number of shares
to subscribe for

Geevintti 225 074,53 225 074,30 409 226

Branten Utvikling AS 52776 52 775,80 95 956

KrisConsulting Oy 68 253 68 252,80 124 096

Peter Walker 2170 143,80 2170 143,80 3945716

Stockholm den 30 maj 2023 / Stockholm on 30 May 2023
Arctic Minerals AB (publ)
Styrelsen / The board of directors



